
a) That an ordinance aut,,orizing $ 250, 000 Recreation Facilities :Bonds was passed by the Cit,; !  
Council on January 27, 1960, which ordinance was approved by the vote of a majority of the A I 
fied voters of said City who voted thereon at an election duly called and held on March 2

quali $
20, 000 1967, $ i5, Uo0 1963, $ 15, 000 1969, and $ 10, 000 1970, without option of prior payment, and ` i

1960, per annum to be dtermined b. 

bearing interest from their date at a rate or rates not exceeding 6 p ,, 

b) That none of said bonds has been issued, that no notes have been issued in anticipation by the Local Government Commission at the time the bonds are sold, which interest to the maturity

of the receipt of the proceeds of said bonds, and that it is necessary to issue all of said bonds, thereof snail be payable semi- annually on the first days of June and December of each year, and

both the principal of and the interest on said bonds shall be payable at the Chemical Band New York
e f the i to b ,, t Comc:any, in the Borough of Manhattan, City and State of New Yori, in any coin or currency of

c) That the probabi.e period of usefuln ss o mp rovements a made from the proceeds gyrus t
of said bonds, Laking into consideration the amount to be expended for buildings, land and equip. the United States of America which, at tite respective dates of payment thereof, is legal tender

meet, is a period of twenty years from January 27, 1961, a date not more than one year after t f,)r the n2,,menL of public and private debts. r ; 
passage of said ordinance, and that such period expires on January 27, 1981. I

Upon notion of Councilman Pate, seconded by Councilman Plummer, theforegoit resolution en- 

titled: " tc SOLJTION PLOVIDIb(G FOit. LSSLANCE OF $ 6220, 000 STREET ITLiP; Z0nJ,; 1ENT FONDS, SERIES All, 
Section 2. That for the purpose provided in said ordinance, there shall be issued the nego. 

as passed by the following vote: tiable coupon bonds of the City of Fayetteville in the aggregate principal amount of $ 250, 000 de- : 
signated " Itecreation Facilities Bonds", consisting of 250 bonds of the denomination of $p1, 000 each,  

Yeas: Councilmcn, Massed, Plummer, Pate, and Mayor Herndon. 
numbered 1 t.) 250, inclusive, dated June 1, 1960, maturing annually, June 1, in numerical order, 
lowest numbers first, $610, 000 1962 to 1970, inclusive, $620, 000 1971, $ 15, 000 1972, and $ 25, 000 :;

ayes: * done + 1973 to 1977, inclusive, without option of prior payment, and bearing interest from their date at
a rate or rates not exceeding 6% per annum, to be determined by the Local Government Commission at ' ihereupon Councilman Pate introduced tine following resolution which was read: the time the bonds are sold, which interest to tite maturity thereof shall be payable semi- annuallyon the first days of -June and De cember of each ,; year, and both the principal of and the interest
on said bonds shall be payable at the Cnemical Sanlc New work ' 1 nzst Company, in the Borough of Man. 

L SuLwi,! 0 a P tOVIDI1' FW Ti ISSUANCE OF $ 150, 000 S T̀' r zpT : L PROVr.ZEITT BONDS SERIES B

t
M

a tan, City and State of New York, 
he any coin or currency of the United States of America which, Ty ',_ SOLVED by the City Council of tr.e Cit; of Fayetteville: 

at the respective dates of payment thereof, is legal- tender for the payment of public and private ,± 
debts. 

Section 1. That the City Council has determined and does hereby find and declare: 
Upon notion of Councilman Pate, sec-)nd.ed by Councilman Plunger, tide fo_ el-oing resol!ztion en- ( a) That an ordinance authorizing $;650, 000 Street Improvement Bonds was passed by the Citytitled: . OUIDING FORTHE ISSUANCE OF $ 250, 000 RECtCrA l̀ION FACILI T̀'aS t3011DS" was passed E 1

b­ the followinf• vote: p Cauncil on January 27, 1960, which ordinance was approved by the voce of a majority of the qua.li- 
fieri voters of said City ,.ho voted thereon at an election duly called. and held on March 22, 1960. 

p , 
Yeas: Councilmen ILlassei, Plummer, Yate, and : Iayor Herndon. t

b) That none of said bonds has been issued, that no notes have been issued in anticipation

Nays: None of the, receipt of the proceeds of said bonds, and that it is necessary- to issue $,5150, 000 of said  
bonds. 

Thereupon Councilman Pate introduced the following- resolution which was read: r
c) That the surface of the streets to be constructed. or reconstructed pursuant to said ordi- 

nancei' rtOVIDII+G FOR ' I'ii ISSUAivCE OP' $ 6220, 000 ST : " T IIiPl 1>L' IVT : iOIvDS, SI kIF;5 A
nance is Dein, constructed of bricks, blocks, sheet asphalt, bitulithic or bituminous concrete, 

laid on a solid foundation, or of concrete, and that the probable period of usefulness of such

years from January 27, 1961, a date not more than one year afterI'i . t~JSOLVE"D by the City Council of tree City of Fayetteville: 
the

is a. period of twenty  
the nassa e of said ordinance, and that such period expires on January 27, 1981. 

9

4Section 1. 
That the City Council has deter.-iined and does nereby find and declare: d) ` that petitions have heretofore been filed pursuant to law praying that local improvements

a That that a ort' on of thebe ; Wade of the character provided . n said ordinance, and praying further tr p i  tan ordinance authorizing $ 220, 000 Street Improvement Bonds was passed by the CityCouncil on July 13, 1959costthereof, said portion being at least two- thirds of such cost, exclusive of the cost of paving
at street. irite rsections, - be specially assessed; and that. the. estimated cost of the work so peti- 

tioned for, but not provided for by, other bond. issues or. otherwise, - is at. least $p150, 00Q- Mb) That noire of said bonds has been issued, and that $6220, 000 Street Improvement : gond Anti- 
cipation Notes have been issued in anticipation of the receipt of t}•e proceeds of said bondswhich notes are dated February p P ) Section 2. That for the purpose provided in said ordinance, there shall be issued the nego- Iy 1t, 1960, mature on AulTust 4, 1960, and were delivered and payment tiable coupon bonds of the Cit of Fayetteville in the a, ; regate principal amount of $ 150, 000therefor made by the purchasers thereof on February 4, 1960. 

P Ygg P P
designated " Street I-provement r; onds, Series B", consisting of 150 bonds of the denomination of ` r

c) That said notes and all other i > > > > > g > , a. 
min indebtedness theretofore c, in- $

61 000 each numbered 1 to 150 inclusive dated June 1 1960 maturing annually, June 1 in num- 

1,..; g July 1, 1959 and ending June 30, 1960, in which said notes contractedwere inthedid nfiscalot yeared
begin- 

erical order, lowest numbers first, $10, 000 1961, $, 000 1962 to 1969, inclusive, and $ 10, 000 1970

thirds of the amount by which the outstanding indebtedness of ttte City of Fayetteville was reduced
to 1979, inclusive, without option of prior payment, and bearing interest from their date ata

in the preceding fiscal year beginni Jul raise or rates not exceeding 6 per annum, to be determined by the Local Government Commission atnE Y 1, 1958, and ending* June 30 1959. the time a asemi-annually3me the bonds are sold, which interest to the maturity thereof shall be payable ij j is ( d) That it is necessary to issue all of said bonds in order to provide funds to a said notes
on the first days of June and December of each year, and both the principal of and the interest on

fff
at their maturity. p pay said bonds shall. be payable at the Chemical Bank New York Trust Company, in the Borough of Manhattan,' , I

f d City and State of New York, in any coin or currency of the United States of America which, at the

That the surface of the streets respective dates of payment trereof, r s legal tender for the payment of public and private debts. t + P Ym g P Ymmance

n being constructed of bricks
constructed

sheets
sphalt, rbitulithiccordbituminousVconcrete,ursuant to said { 

laid on a solid foundation, or of concre Upon ; notion of Councilman Pate seconded b Councilman Plummer, the foregoi ng resolution en- 
a period of twenty years from Jul 1, 

te, and that the probable period of usefulness thereof is titled: 111 SOLUTION PiLVIVING POH T iE ISSUANCEOF$ 150, 000 ST't?ELT IMPitOV 4ENT BUNDS, SEhlES B" Y , 1960, a date not more titan one year ai ter tide passal, e ofsaid ordinance, and that such period expires on Jul 1" was passed by the following vote: Y 3, 1980. 

Yeas: Councilmen Massei, Pate, Plcun- ter, and Mayor Herndon. ' 
f) 

That petitions have heretofore been filed pursuant to law praying that local improvementsbe made of the character provided in said ordinance and ra in ~ further that a portion of the cost
thereof, 

said uortion being at least two- ti- 
of such cost, exclusive of the cost of paving' at

Nays: None 11street intersections, be speciallyassessfor, but not provided for b
ed; 

and that tie estimated cost of the work so petitioned Thereupon Councilman Pate introduced. the following resolution which was read: jj ry other band issues or otherwise, is at least $ 220, 000. I' 
Section 2. That for the f

RESOLUTION FIXING THE FO1 1 AND i,IANNER OF E)2CUTIOIN OF $ 750, 000 WATER ; ONDS, $ 250, 000 FECREA- purpose provided in said ordinance there shall be issued tide nego- ' TION FACILITIES : 30NDS $ 220, 000 STREET 111PROV-L IEN T̀' BONDS S'EItIES A AND $ 150, 000 STREET IM- 
tiable coupon bonds of the City of Fa, retteville in the a . re gate

IM- designated " Street improvement 3pnds Series A
t7E Principal amount of $ 220, 000

u

PI 05all,-NT BONDS, SERIES B, 1- ATIFYIINIG APPLICATION TO LOCAL GOV Er,1&IEUP COF11ISSION FOR ` I'hE AD- 

erical
each, pampered 1 to 220, inclusive dated June

of 220 bonds of tide denomination of VERT'ISE],MN' AND SALE OF SAID BONDS, AND RATIFYING AC'T' ION OF LOCAL GOVERNMENT COKIISSION INerical order, lowest n 1 ' , lyb0, maturing annually, June 1, in num- ASFING FOR SLATED BIDS FOR SAID BONDS ' }' umbers first, 8620, 000 1961, 
6,30, 000 19, 2 to 1965, inclusive, $ 20, 000 1966, I

I


